=) oo A e
'H&W&f&pﬂﬁ@h&c wlé\.f cu.uljsj.»:}\ Q.:b.u;..lb

(4= 5)

Democracy

i fial (
L A
D A \
11,
L
B A

e

sl canalr 0330555 8 » O ol 4Kl b Jaul 3 1) Obledne i (2t OLnS|y o yoe LRIl cpansily
.\i.\?r&}cdud\p.wnm;ﬁﬂ&w\g@y&w;\wasx|,@s),asui:uT,owL,wou@\ﬁu
Iy S el ) rUéJ;,.:\;)ﬁ-wJJ S Wl o;jc\.“&?wl.léie\.gd»&)}k{uiﬂ&ﬁ$>ﬁm|ﬁdﬁj¢lﬁ£b3)jq).>l§

)b el w‘;}‘”(‘%iﬂbw‘ 03,8 3 55 4

Slp o a4 5 Ol ol 5315 s 3 C)le Gy 355 ol Sg03 1 63,5 dial i Sadas 1) sled 5 dydr OS>
O gabes bl 45 03 S slaul | Ol yldscanlons 31 (gad b w\;yfls\s,;)\.u)\} sbamal )3 el pl o OlesSh L s5le e slge o8
%55,;\)o;uﬁﬁ;’cuj\ot,?@w,;s&,ﬁ@w%ﬁuw‘u&,b;\u.u;s@@\;@quﬂgpua\,;bw)
05 ske Sl b aS sy DSl 2 O 3 el sl S0 3 it slud .S Jool pl s 93 15 O Oy B s Lo)l 5o
OBl LB oS sk cplay clinls 5l 3 555 i S Gghes 3 |y Al Olsliecliw (il )8 Sl 53 pos s ke

..Uﬁo.)iﬂ_}.wb'

Olabl (L) 5 o 01418 i3 b 3 a5l L 85 Gl 503 5145 2,5 Gzl Ol Olpas 0V VA (Y ¥ oy

J.<»:?..,\.u)daC;.zu)d.zsbt.zusﬁ‘)bd.\.ﬁro.ﬁjdbgw” :M\A)L@L\&:}g—jo};o)%\ 6L;JwCJU>J.:\)J \)uiafés.).h.)a



L>r...3.‘ 33 >j)e\ S Lm (’)"j’ C)L:Lz-.’b\ ui' L;a.b')g ('Jts\?da e .1.3},\2 e JJQ &6.1.,56«; QLS) QLB&‘ BE Lot
e 48 15 o5 Lol S s onbion 3 |y ke OS5 o8 il Lk O $03,50 (ko (6,088 Oliy sl (50
oS 503 Gl L dal i o S 3l Jlsdsl aSl a5 e 48 ol e Gk i |y el (e L

Faas el 1, slud

oy slatl g 5 el IIsabe 5 S lontal Sla oy Jaur 5 oo S503 135 00,0 ol i s 511y 3 dydor 1S~
Toas 5 &S o (Sl oo 3t [y 58S (s Db G i) S5 (2l oS ol ol S 505 (53l pllas pl 558 o0 OLaSL
Jﬁ.tzousu?!u@s@um);fﬂ.xsdc@j\)Mggufm;wrums}mwy@ﬁrsgsw\6\,3
Solanial 18 b 5 i (Sylsla o b Ui 4y dgato Sl T 51 13 1S o 6,5 0lan e o (520 Slaode s 3,0 &
4 S O i js Sler Il Slawse 51 S Al OB edules a4 aS ol end O Ol e . izdls bl o Lad (g5Las)
A 35 SS gl i U s Exotix Capital (65,0 bl sl oler (ol wle e SSU Lo 5 eY A Janl YY @JU
@\&O\j&d&cw\ﬂb.aﬂ%k\)dﬁw‘wé‘jw6&&5;6:@3|6JM€QOT):6‘5.JJSJ;.l.g

A & 0Tl s 5 ol Ja g 1 OaSG ld gl Sm3 1y el i gns 02,5 ol [y al 5 oxas 5,8 dyor Lo
Jold 4l ) oS sdiid g 5 slge Il (6l 1y (Slos 2SS laty e ol 3 sl S5 035,00 LIS e
Sl Sln e SOl 5 56 Sl sl SIS ol bt gl i 5 56 58550 55 Ll i
Sl An i S o s Lo e g0 G Ol S S (i (51 oS (bl 5 o st ol
,;wu,\,\;wouoiﬂp‘\sgw\u_suﬁomws”\,g),»&g)oﬁj\pj&if\t{;t,;\cux@gw\,cu
Slaslrss Jals; S oS ol o Lo 1S 50l L) 23 g SLebl Ol Olias (Y VA (¥ YT 5l S 03500 1) (ginsls

S o kg |y atlaie OUlodons 45 ol IS ol U 3lowst Olos (ol Tads el ol b € ol anils S il il

Sl ) S (galiuws "(Normalization) g jle (ssle” Ol s ol LS|y 5 da Ol &l Slde syl Lo 5 dal g5 0 (S sl
Qb—d\jo.ﬁcw‘fb Méjjugjjajﬂ&'w‘)mio)bw ‘)(Q)LGJDT)&.{JjMdO})ﬁU&LSuﬁJW
SO 5l alaz 5 184 L sl sl U 1 3,5 (65800 T o1 ST Il 035 Dbl 1 il 5 el 5o 6,5

3 das S oS 3540 0 Oyl 0 1) (g3 Olon w\JS}»JiZ.:SJ WOl o see L) sl 51 s TolkaSTL Oliledes (o

o acde ) o alll J gy el 03 208 g 55 5 el b sl Jold S 03 03,51 Dbyl @4 g0 e LRI (e

1wl 0305 S5 OLe (5l



(G a2ty o e e D)
(s 5 5B 0l)
Jﬂ"wo&jjijcbﬂ&J/wjx Jdo

o dpen b g ol 855 e ol S5 s Lol (il 0 4aSloe 5 4B S5 15 350 Olowtal 3 g0 o plS 4SO I
H 3o alll 4l b S ol (G55l S g3 (3l 53 st 03) S IS el |y (ST ol S5as S oSl a
o;\sjwabygw)dbw)\e\ﬁgco.\ﬁd«eiﬂ&gﬁp%&bj\ b goa I gailoens alll 5508 cad (5 ny 03,5 J30

o ”20/ é I A e &~ o~ o Clkd o, -~ .ﬁ/ -7 9
m}j,iswn, 4 365 'ua.ub;l,isuwdw.ufmw i ;g.uld,\mt,fﬁlr;’iu,i},wuﬂ 5 iy

%Imﬁlwv-gle:w\j%ﬁj
[1' :GL.M}]

il 03,51 Ologl cods iU Oy o 5 o o (45 il (SlalsS ) ze 4 Ui o OlaS 45 [y LS 6k LT 2dom i

Ol ol $li g SIS < pell 45 0l 00l3 y gt o] 4 Sl L /?ub)j#()(’[.g-j bl sy 6 als (sl i)t e

...«L:@L;:MJJJJ&L@ML.:} Yo eS ] J/a'/ib:&:lv.a

5 ool sl sy 03,8 30 I sailes ] anel cnaSl Oloy (oS OOy Lot sl S 4 1ol Gliledns (g
o\)mg;ML,w\ﬁ;uﬁm\?uu;\wms;;m?';w\)w@@,ﬁ,ﬁ‘\s@toﬁ@wﬂ@udoubaw
OLL 51 g 5 255 o 13 Slaom 250 S5 5 00580 o guitin 45 aSlom LS o s S s 5 U3 6 o) o a0
S0 oy SN g cpl 5 s o 0diln S50 Ll @ o)bis 058 LSl 2555 534S bl (2ol 3l ¢ hlcs 5S> o) 53
0538 S s Olied 53000 (3l ok O3lae 5 (6531 e o se S8l sl G b 1y 8 S ol &
2l sst ooy gl B adls dalysr 515 gars g ands ol b diled o s (s 4 il o sa 31
Sl 53,8l wdad Olledns e Olueds & 15 3ol 5 Jal s plad oS 550 dal 50 o g (S (S0ktly M LS

Al Ol 4 Olgr ol 53 S35 o Syl Cmeta 3,5 il Clad oodlal (gla s jon 3Ll 5 Kiensan

c)j,cajg,:JLaéaxsc@j@ﬁdam\)QW>ww‘U§\ﬂﬂf>d\gf@o\ﬁ;a:\;rﬁwagwsdwuﬂ
4&-1-0."-‘ .Jﬁobjaj Wtdﬁiﬂjbwbcj&.ﬂ)WQU‘JLJQU‘JF)“SC#A‘ uﬁ}hﬂ‘ t%@&-ﬁb—écm@



R PRy pl e o B8 5,56 S e i @5 S0 S S s Grﬁésa}’i}lg}"»

3500 85 2 o5 2

1558 555 &I 456 5 Gy ?Q;!@,ru}zuwuuw}guu&w’ o G I o aua iy @

K AN e 1 B9 556 G T es 1y G ek H e
("\“‘""°‘J))

(5 g5 e al] 45 o (Kon 5 Wilo gt 5L Sl o g b Ol o sl e (S gailoecs )l 45 ko U 2oz 5
il 2t (i stibmn)al] ol G T 5350 Aol ot g prgito 5 4y C32 O Sl s 5 )l o gy Oa 1 |y O o3
s GO 5 il o LoiiSL pl aliol azdls [y O ol 5t (S silomece)Jal (355 s 6ol o als] e 2L
e o AL 5 a2l [y O ol 32 (i sl )] ol s cliS o o3l 2y dtes] 35 (LS a s o)l
2035 13 b O sl (I silomcs) Al 45 oS O 1 iy el po plo ol 32 (Ui gilomneJall] 555 G 5 ol ]
i3 g Lt S (ks el Al Ao) ol s s ]2 6 5 gin 5 4 by i K0 L
oSl ¥y 2l

Gon VY aadll g3V F

c\" \/\L;Y‘,a- Yv



